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S5LVLNROLVWH b

% R L ERIM Xd



% R L ERIM Xd



SURMHNWSODQ b

6HKHBURWBQXIQWWWS ELW B\ 5$PWSM

% R L ERIM Xd



=HLWHUIDVVXQJDb

6HKHHLHWMIDVXQJHWEELHV DR ODWUBHW MHMBWWS ELW BB 6 '$ L

% R L ERIM Xd



'UHKEXFK 6FRSLQJ :RUNVKRS Db

6HKHBVH VDR ' EXK XIQWW W S ELW ®\ 81 )PE

% R L ERIM Xd



8PIUDJH 3ODNDW b

% R L ERIM Xd



%HQFKPDUNLQJ ODS b

% R L ERIM Xd



SUREOHP 6WDWHPHQW 0DS b

% R L ERIM Xd



$QQDKPH ODS b

% R L ERIM Xd



JRUVFKXQJVSODQ b

% RLERIKMXI¢



([SHUW 5HYLHZ b

GHKHRVH VDR ([SW BHZ XQWWWS ELDW M\ 2

% RLERIKMXI¢



$XVZHUWXQJ )UDJIJHERJHQ Db

6HKHHLHV DR $ X \HAW XQHJUGDUH XIQWW WS ELWbBO\ 2 WO

bb

% RLERIKMXI¢



2SSRUWXQLW\ $UHDV b

% RLERIKMXI¢



% RLERIKMXI¢



'"UHKEXFK +DOOZD\ 7THVWLQJ Db

6HKHBVH VDR ' EXK XIQWW W S ELW ®O\ 8 XL 7

% RLERIKMXI¢



$XVZHUWXQJ ,WHUDWLRQ b

% RLERIKMXI¢



6ROO ,QIRUPDWLRQVDUFKLWHNWXU b

% RLERIKMXI¢



% RLERIKMXI¢



6]HQDULR 3ULPJUSHUVRQD b

b
62// 6]HQDULR BRIDPEUSHU
-XDL HOBEJIJHVEKU LAHGQRQ@RDb

b

. ROQWH[W b
-XD IOWHHQIOQH Q SHW D WXQGD X VBN HRZHJ YRBUSHW LP % WMORIGILY PLHP YBRG XP b

VEK | UNPHIDPH$EGHWH Q]XDX¥HDEXVEBKHGLLW HEHRG DRHUBQ ] XH WMQ Z LHIG
WW 8P DVHG/WHHQBEHQGE6WNQ® - XIDMCH /X VMWK FMR @KE W HWLRHED V H b

WV KHEW® BK | XHE®Q BLOW XDW EZKNFKMV (VMWQ BLE HUAMKQIURQ G DRAB Z@ ¥ KM OH & b
PLWHEM DAL WHHQH H P D P HH WOX @FH GHQDNQ b

$XIFNHOW® BK b

-XDILVWKQRPULP 9% X VH YQ@\F KE@W® BK PLW PLKRAW SKR GLORJFRHQVLLQV HXKRGWR b
G GRUWHBRKQHWP 63KHWL® 9RQHRBUMY HE@& @W L WWKEB L Y RHP B WKDH E HHIH
OHWJHPLAMHVMH QZDKDX HP DIBIQ BL JWQWZQVKMV OHQXOBV | DGNIQD X FHQ FD OL ® @G

: DUNRUE KIHM/®H PEHMLX DXH X Q G WEB QMH b

%HLBUTHEVEKY LBUNRUBWODORL:DIO HOFKBH\® WLPH® B EHKHBUEW®QPFKM DVEW
-XDIED\QO GR DX SURWL X Q G JIENUY HBE WF KV HG D | FDWR QA ZH. G V | X Q NWWY. RFMRD G
OHK HEHKHQ BLLVWHEW D\G H/HWM U I WOXBQPLWKIHBYEKNHUSP AW HEMHE WA @

P FKM $OVRWMEUALEGHQMQUDX PLMKBEHKWM® XQG ZLUBW LDQBRIDKXULHEUE FEX Q J b
SURHKA/@QLV KLQKEH QDOVH YHUNMH $ @0 HRMXHYIBHP HVEKHQJLEWURKY ELBU

E FYXMQ $hWOX QJ DX DMIPK. B W- YOOQRK NQ HE U HAK W@ LVD XM  6iLJ L E VE VD Q [EV il

NHQ HAMFNEH QW L JBV\HLEX DXH G \HIHQ MW FNE@WIQ ZLUG b

b

% RLERIKMXI¢



b
b

-XDIEKWWH HRD GIVHD X K LIOWIUXQ &8 UHMWMD HWOXBQ Y RHYWIXIH Z LDNG HILH WDWEh
YRUHYRKIHQ@LUGD ZXMNH BHKIUX QIW HADXIUXQEUHMWM OB O XRQYRHWIXKIHQ@LUB 6L

EH W M WH BBKMOX QJ XQG ZHW® V& GORPUIKIHK I AMPLQ JZHINQ 8KU XQG HW IBKU OL
25LBb

LQ]ZAKHQ V VD | XXTDXHD QH R P FH Q X Q ® WWWEFRHCH ODVER EVFKIHPH@®U =X BK EHW QLPHBW 6L
LKU OHRERH®D WD@NVH U XHUUWY Q DEUWE NH 8P IBREW DXQHL DFUWKY DG . XWQ 6IDPRQ

PLW PG(VWWMQHUFWHW L J HEIQW LVW b

8P SERXM W/ EL-XDOUH . XHLUQ HWWABWY YRIJ WG LPFN GWIRRFWN HEEXND FR X b
XQG HIE EWD &X\DRPH (VWQLPHR B EHKEHQX QB G BIQVF K/IL UH GMOX Q H LEL RWPL BHQ b
9HRON XWH HH UBFKMQ $hWMOX QD VIGH UM KW@ LVHRHWRLUG b

-XDVBWHUKR OMA@UX Q B WHN H. EEH Q H QV FRH BWH D XHQH QH® UX Q G F K18 P HOF N H U(RIQ®
ZLUBGVGI K B JIHVEKDEHZD VIF® XOXGHEP . F K MAE K B UMAWMOW HEHUS E K R O XHQU'$ BRIB HE b
GH UBFYKMQ %HWMOXQJ b

b
9DOLGDWLRQVB]HQDULR

” (VAQGME HI®IQ ! HLIDFW DXIHGIWPRWQ b

” -XDIXQG DWHYUBRGE HQXDW (WD X >HYWHGKHG WD @V b

” XDIOWQ WKHIHVEKU YHRRQODEMWMQXQGFHM GV EHLEU®WWOX QH W FEH QOOH @
” OHRON XWE WH U D GHHO B W@X B @ X QB Q NHG I | HWL VAMHQERE @

” -X D 1D WL KWV ZR UHAH WH @

” -XDIPFKM GVHQH OH®D XHQH UI UHK H B WOX Q 3 VHG D P HHLMJIH VH Q W BIG H B W@ Qb

% RLERIKMXI¢



/THVWV]I]HQDULR . XQGHQNRQWR OHKUZHJJHVFKLUU b

THVWV]HQDULR 2NWREHU

-XOEBVWHWYOWRQOLQH bb

$XVJIJDQJVODJH
IDFHLQIO® Q BHEHLWVGWD SEHPHLP ZHB% XX Q & D \NW L QXN W

]XNRFKHQP |[FKWHWN KQGHL GHQ WHQLHIHPHLQVBRWWHOOXQJ
PDFKMQEIQHVRKQHO OH D WEHL@BHFDRKW S KR Q H

"'DVILEWW XQ

"X P|FKWEME UHRIBNYWHOBHW JVRERS1*” sEHU GHLQ
XQGHQNEGWWRHOOHQ

'"HL QD UWFHKW HLBWD WV $SB W HU QS D JK HVO\ERD JR YR P
5HVWDXYDQNHEY W H

'XEHVWHRIO/MQ VLR HF\FOHECHKH QW AU VWBIR®Q G
LQIRUPGHMBEKAN) N O D U K H IUWHKDU

'X O1VE UM H VW HXOXQU ©DRYO L H DHQUEH ] D KROLMW/L Q W

% RLERIKMXI¢



'"UHKEXFK 8VDELOLW\ :DONWKURXJK . XQGHQNRQWR OHKUZHJ.

6HKHOVBVDR BEXK XQPWWWSYV ELW IO\ 2 ;G R

% RLERIKMXI¢



$XVZHUWXQJ ,WHUDWLRQ b

6 HK HDED U I$ X \HAY X Q JH B YW/ S ELWH®G\ X(P-

% RLERIKMXI¢



% RLERIKMXI¢



6]JHQDULR *UXSSHQEHVWHOOXQJb

BANXJ\SY 6\_ZZNXKN]JANVV_XQ BNU_XM \ZN\]YXJ BAIXM 0 0

"YXAND"O

<J\L JVKNSANA \NQNVW ]]SQ SW 1 \Y SX NSXNW UVNSXNX CNJWS& 5\ MJ] <S~AAJQN]JINX
VSNQNXMNX CJUNJaldc]6 daNS ANJAJ_\IXA] YMN\ MN\ QVY]INX <SQ\Y]d O0X O\KNSA]*JQNX
J ]Jd_OJVVNX YMN\ N\ ; ]» J_O N”alJ] OXMN\N] RJ"6 N\Q\NSO” <J\L KNSW :JJ MSN 8X
JNSXN 1 \YUYVVNQNX J_Od_]JNAdNXd <J\L aNS]]6 MJ]] MJ] KNS JLRXNVVN\"NVVN\OLR N

OMWSX ?2\SW \ZN\]YXJ RCNSV a

<J\LWHXN”~ JLRXNVVN\ANVVN\ _XM ]JAJ\ANA NSXN INJANVV_XQ SW 5 Q_ O\ NSX ;SX]NX
aNSAN\QNR~ d_\ :J]JN6 ]SNR”A <J\L MSN <wQVSLRUNS”6 JNSXN :YVVNQNX NSXd_VJMNX
SX MNW N\ JSLR NSXNX OMWSX :SXU ZN\ 4 <JSV d_]JANVVNX UJXX O\ MSN ]Z AN\N 1
UYZSNINX _XM MSNIJNX WSA JNSXNX O\KNSAJUYVVNQNX ANSVNX& 4\ ZJ]"NA MNX ;SXU
aNVLRNW INSAZ XUA N\ QNMNXU~ d_ KN]JANVVNX3

<SAKN]ANVVN\

=NK]*» aNSAN\NX O\KNSAJUYWWQNX WS & JKINJRNYVNXS BSN UVSLU~A J O MNX :SXU SW
MJ]] <J\L KN\NS”] N”aJ] SX MNX FJ\NXUY\K QNVNQ” RJ* 'YW 5 Q_3 BSN QSK”A SR\N>
a RVA TNMYLR "YW 5JVUNX NSXN BZJQRN~A2S JVVN EYXQYVN _XM VNQ~A N] SX MNX
FI\NXUY\K3 8W FJ\NXUY\K a RVA ]JSN KNS 8R\NW <NX_ XYLR NSX <NR\aNQQN]JLRS\\ J;
JSNRA SR\ 1aSJLRNXAYAJV SXUV_]S'N "Y\J_]]SLRAVSLRN ;SNON\UY]ANX&

OMWSX RBCNSV a

<J\LRJA SX MN\ [aS]JLRNXdANS”A =YASJLJIJASYX] N\RJIJVANXS6 MJI]] OXMI\NJIG6 ;Y\S]6 <SXJ _XI
MN\ X LR]ANX BS”d_XQ MNX OMWSX ;SXU6 _W MNX INJANVV]AJA ] IXd_JLRJ_NX _XM ]S
:J]IN® 3SN INJANVV_XQ ]YVV aSN KNSW :JHNN KNJZ\YLRNX O\ o6 DR\ QNVSNON\A .

% RLERIKMXI¢



MN\ OM\IN]IN ]JSNR” N\ MSN MNJXSAS ' NX ;SNON\VUY]ANXd 4\ a RVA MJ] NWZOYRVNXN 1]
NSXN INJANVVKN]M "SQ_XQ ZN\ 4 <JSVd 3SN :Y]JANX Z\Y ?N\]JYX SXUVd ;SNON\QNK R\N:
ZN\ CaSX" aSNMN\ JX9

EJVSMJASYX BdANXJ\SY]o

” ONWJIXM W _]] NSXN & 1INJANVV_XQNX ]JAJ\ANX O \ 6\ _ZZN WSA JXMNI\NW ;SNON\
| 6NXNVSN\_XQ YX WNRIN\NX ;SXU] N\WwQVSLRNX
” INS NSXN\ ENVIX]AJVA_XQ aN\MNX <J\L] INJANVV_XQNX J_O 6N]JLR OAJUY]JANX QNW
| 0_]JaJRV YK TNMN\ J O NSQNXN :Y]ANX KN]JANVVA YMN\ BJWWNV\NLR_XQ
” OMWSX N\R VA NSXN =YASJLJASYX aN\ KN]JANVVA RJAG
| CNLRXS]JLRN :w]_XQ JXMNX®& UNSXN DXAN\]_ LR_XQ XJLR D23 Xw~SQ3d
” <SXMNJAKN]JANVVaN\AN Z\Y AN]J~AJ \JXA aN\MNX XSLR” N\WNSLR"3
| 1 _]SXN]] 5\JQNO 6SK”A N] KNS 6\_ZZNXKNJANVV_XQNX aNSAN\RSX NSXNX <SX
JXQNXYWWNX6 MJ]] ]YaSN]Y QNX QNX Z\Y AN]JAJ_\IXA KN]JANVVA aS\Mda
” 'SNON\UY]JANX aN\MNX XJLRA\ QVSLR N\VJ]INX6 aNSV JK 275 & >AN]J*J_\IJX~ MSN
| 4KNXOJVV] 1_]SXN]] 5\JQNO 6SK”A N] aNSANVRSX NSXNX <SXMN]AKN]ANVVaN\A
'VNSX]"KN”A\JQ ;SNONVQNK R\ MJd_QN\NLRXNA"U
” O9NWJIXM WWLRAN JNSXN 1N]JANVV_XQ XYLRWJV] XMN\X XJLRA\ QVSLRS
| D]JKSVS~AcdO DW MSNIN 5NRVN\AYVNVIXd d_ KSNANX UWXXNX <SAKN]JANVVN\ S
” 3SN INJANVV_XQ RSXAN\ MNW ;SXU a_\MN V XQJ]* JKQN]N~d~ aJ] ]SNRA MN\ D]I
| 4SXN <NJ]]JJQN ]JQ726 MJ]] MSN INJANVV_XQ KN\NS”A] JKQN]JNXMN~A a \MN _XM
RSXd_QNO Q” aN\MNX UwWXXNX3d 1NS 5\JQNX aNXMNX BSN ]SLR JX MSN CN\
NSXN INJA*NVV_XQ ~NVNOYXS]LR RSXd_d_O QNX& >34A0 4SXN <N]J]JJON ]JQ"6
JKQNINXMN~A a \MN _XM UNSXN aNSAN\NX <NX ] WNR\ RSXd QNO Q~ aN\MNX
NSXN\ XN_NX 1IN]JANVV_XQ J_O MN\ BAJ\A]NS~NS§

% RLERIKMXI¢



/THVWV]I]HQDULR *UXSSHQEHVWHOOXQJDb

THVWV]HQDULR 1RYHPEHU

ODUF EHVWHOOW (VVHQ PLW VHLQHQ $SUEHLWVNROOHJHQ

$XVIDQJVODJH

'X KDEW LMD IHRLBHL GRWEH LWV NREJIO IR DEFBVWW. GBPPHOEHVWH®LONXW®D JHV VHQ
VWD UWINOD DLHGHHEHW ZD G HKHEW V W HDOGBIE O L B RH H ELRMHL K H

'DVILEMY XWXIQWDURBGPLMH\3DWHKHQDULR

6WHGIIREG > LGWHHUVRBQGLEHD PPHOEH V WIHRVE X Q WV V N\VR/DEDUA B U G HE\KW
YRUJHKHQ"

$GPBYLPIUSHUNR@D

'X EHVW®%HE @ WWICPOX QM4 HL/Q QVHQPXBKLWDNH 3LOJHQ
'X OIGE WLRWE HLW VNREOKEHY WHOOHQ

'X VHQ GG N WSBHE H L W V NSROGSAHEN QY. QX0Q ER KD Q@B HVWHOOOLQN

% RLERIKMXI¢



$GPLB}HLO

6 WHGIGR G X D\ AKL QEHWV ] X @ W L | L FHDUWNKLIRGWS M@ G U HROU 10V QX0Q GR KD QEHV WHO O W
KDEKQB|FKW & V¥H VW HEDEMFXIO L H VK HIQBW R U "

'"LHoOHVWHORDIEHLDIHEHVSURIFPKHXWH 8KUHOLHEIHWAMH@HLYPHURDGUHVVH

'X ZIKOGDNPSIRKGBRAB XQJVPIZMQUWMH®ER VW HQBRI UVR@NMIHUJHE{RUB@XV W
QXBHLHL GHIEH LWV NR GG N

OLWEHVWHOOHU

'X NOLBDNXEWQ QINP&KDQQHO 0DLO
'X VW D UBMH @\ V W HXOMWEHL QHPPHG Q G UH D
'X ZIKOYRB D O NHHIQAKB SDJK B Y®RIQ JR O H 3

"XEHVWIGHL®¥ ZDKO

% RLERIKMXI¢



'"UHKEXFK 8VDELOLW\ :DONWKURXJK *UXSSHQEHVWHOOXQJDb

6HKHO VB VDR 'H K XK XIQWWWW S BUW '©\

% RLERIKMXI¢



/HVWV]HQDULR )LOWHU ,QWHJUDWLRQ *UXSSHQEHVWHOOXQ.

6HKHBVHBVDIR AWWQODR KWWS ELW@\ 8

% RLERIKMXI¢



'‘"UHKEXFK 8VDELOLW\ 7THVW )LOWHU ,QWHJUDWLRQ *UXSSHQ

6HKHBVHB VDR ' K XK XIQWW W S ELW B\ Y$

% RLERIKMXI¢



$XVZHUWXQJ ,WHUDWLRQ b

% RLERIKMXI¢



% RLERIKMXI¢



(QWZLFNOXQJ %YHVWHOOSUR]HVV b

% RLERIKMXI¢



% RLERIKMXI¢



VW -RXUQH\ b

% RLERIKMXI¢



JORZ 'LDJUDPP OHKUZHJJHVFKLUU b

6HKHOBVHOEDUKHORZD W P XKQWWWS ELW ®\ 8 39(7

% RLERIKMXI¢



JORZ 'LDJUDPP .XQGHQNRQWR b

% RLERIKMXI¢



$QIRUGHUXQJVOLVWH b

% RLERIKMXI¢



'LYHUVHV Db
6E PAFKIHAHWM U H ©OWE RN KM 1 G 6ILL QH\GHLFIHLBK V Dbb

KWWS ELW &\ ' &L=

b

% RLERIKMXI¢



